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Item 1.01 Entry Into a Material Definitive Agreement

On November 1, 2019, SEACOR Capital (UK) Limited (the “Seller”), a wholly-owned subsidiary of SEACOR Marine Holdings Inc. (the
“Company”), entered into a Sale and Purchase Agreement (the “SPA”) to sell its North Sea standby safety business through the sale of 100% of the
equity of its subsidiary, Boston Putford Offshore Safety Limited (“BPOS” and together with its subsidiaries, the “BPOS Group”), to North Star Holdco
Limited (the “Buyer”), upon the terms and subject to the conditions set forth in the SPA (the “Sale”). As consideration for the Sale, at the closing of the
transaction, the Buyer will pay the Seller an aggregate purchase price equal to approximately £19.5 million (equivalent to approximately
US$25.1 million based on the USD to GBP closing exchange rate on October 31, 2019), subject to adjustment for continued intercompany services
provided and interest calculated from July 31, 2019. Additional consideration of up to £4 million (equivalent to approximately US$5.2 million based on
the same exchange rate) may be payable to the Seller based on revenue targets being achieved in 2020 and 2021.

Prior to the closing, four vessels used in the business of the BPOS Group but owned by other subsidiaries of the Company (the “Vessel
Transferors”) will be transferred to the BPOS Group such that the BPOS Group will own a total of 18 vessels (the “BPOS Vessels”) at closing. In
addition, the SPA provides that, at closing, SEACOR Marine (Guernsey) Limited, another subsidiary of the Company (the “Crew Employer”), will
transfer (pursuant to local employment regulations) the crew employees who are assigned to the BPOS Vessels to an affiliate of the Buyer.

In accordance with the SPA, the Buyer has obtained a warranty and indemnity insurance policy pursuant to which the insurer irrevocably waives
any subrogation rights against the Seller, the Vessel Transferors and the Crew Employer except in the case of fraud.

The parties to the SPA, the Vessel Transferors and the Crew Employer have each made customary representations, warranties and covenants. In
particular the Seller, the Vessel Transferors, the Crew Employer and the Company (the “Seller Parties”) provided certain fundamental warranties
(relating to title capacity and solvency), general business warranties and tax warranties, which are given subject to matters fairly disclosed to the Buyer
and other limitations. Subject to certain limitations, the Seller is to indemnify the Buyer for losses resulting from (i) any BPOS Group member’s
participation as an employer in any occupational pension scheme providing benefits which are not money purchase benefits and any action by the
Pensions Regulator in respect of their participation in specified pension schemes, (ii) certain charter arrangements between Seacosco Yangtze LLC and
BPOS, (iii) the restructuring of debt arrangements and (iv) certain tax liabilities.

The Seller Parties’ liability (taken together) will be limited to (i) £1 with respect to claims for breach of the general/tax warranties and claims
under the tax deed; and (ii) the aggregate consideration received by the Seller with respect to all fundamental warranty claims, claims under the specific
indemnities summarised above and all other claims, provided all fundamental warranty claims shall not exceed the aggregate consideration less
£6 million.

The closing is subject to certain conditions, including (i) the vessel transfers by the Vessel Transferors referred to above; (ii) the discharge of a
certain guarantee given by BPOS in favour MNOPF Trustees Limited as trustee for the Merchant Navy Officers Pension Fund; and (iii) the
documentation of amendments to the charter between Seacosco Yangtze LLC and BPOS referred to above. The Buyer or the Seller may terminate the
SPA if the Closing has not occurred by January 31, 2020. For certain periods following closing, the Seller and the Buyer will each provide the other with
certain transition services, including IT, payroll and purchasing training and support. Under the SPA, the Company has agreed to guarantee the
obligations of the Seller, the Vessel Transferors and the Crew Employer in connection with the Sale.

A copy of the SPA will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for its quarter ended September 30, 2019.

 
Item 8.01 Other Events

On November 1, 2019, the Company issued a press release announcing the Sale. The press release is attached as Exhibit 99.1 hereto and is
incorporated in this Item 8.01 by reference.

 
Item 9.01 Financial Statements and Exhibits

(d) Exhibits
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99.1   Press Release of SEACOR Marine Holdings Inc. dated November 1, 2019
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  SEACOR Marine Holdings Inc.

November 1, 2019   By:  /s/ John Gellert
  Name:  John Gellert
  Title:  President and Chief Executive Officer
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Exhibit 99.1
 

PRESS RELEASE

SEACOR MARINE ANNOUNCES AGREEMENT TO SELL
NORTH SEA STANDBY SAFETY BUSINESS

Houston, Texas
November 1, 2019

FOR IMMEDIATE RELEASE - SEACOR Marine Holdings Inc. (NYSE:SMHI) (the “Company” or “SEACOR Marine”), a leading provider of
marine and support transportation services to offshore oil and natural gas and wind farm facilities worldwide, today announced that a wholly-owned
subsidiary of the Company entered into a definitive sale and purchase agreement (“SPA”) to sell its North Sea standby safety business (the “ERRV
Business”) to North Star Holdco Limited (“North Star”), upon the terms and subject to the conditions set forth in the SPA (the “Sale”). As consideration
for the Sale, at the closing of the transaction, North Star will pay SEACOR Marine an aggregate purchase price equal to approximately £19.5 million
(equivalent to approximately US$25.1 million based on the USD to GBP closing exchange rate on October 31, 2019), subject to adjustment for
continued intercompany services provided and interest calculated from July 31, 2019. Additional consideration of up to £4 million (equivalent to
approximately US$5.2 million based on the same exchange rate) may be payable to SEACOR Marine based on revenue targets being achieved in 2020
and 2021. Subject to the satisfaction of the conditions to closing, the transaction is expected to close in early December 2019.

John Gellert, SEACOR Marine’s Chief Executive Officer, commented “I am pleased to announce this important transaction for the Company. This
continues our strategy of reducing costs, optimizing regional footprint, and focusing our resources on core assets, regions and services with the highest
potential for improved margins. The proceeds from the transaction will help us realize our goal of achieving profitability independent of a full market
recovery in oil and gas services.

We entered the ERRV Business in 2001 and it has been a positive contributor to our fleet mix and performance ever since. I thank all the
employees working in the ERRV Business for their dedication and commitment to safety all these years and express confidence in their ability to build a
class-leading ERRV business with North Star.”

A summary of the terms of the Sale will be filed in a Form 8-K, and a copy of the SPA will be filed as an exhibit to the Company’s Quarterly
Report on Form 10-Q for its quarter ended September 30, 2019.

* * * * *

SEACOR Marine provides global marine and support transportation services to offshore oil and natural gas and windfarm facilities worldwide.
SEACOR Marine and its joint ventures operate a diverse fleet of offshore support and specialty vessels that deliver cargo and personnel to offshore
installations; handle anchors and mooring equipment required to tether rigs to the seabed; tow rigs and assist in placing them on location and moving
them between regions; provide construction, well workover and decommissioning support; and carry and launch equipment used underwater in drilling
and well installation, maintenance and repair. Additionally, SEACOR Marine’s vessels provide accommodations for technicians and specialists, safety
support and emergency response services.

Certain statements discussed in this release as well as in other reports, materials and oral statements that the Company releases from time to time to the
public constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Generally, words such as
“anticipate,” “estimate,” “expect,” “project,” “intend,” “believe,” “plan,” “target,” “forecast” and similar expressions are intended to identify
forward-looking statements. Such forward-looking statements concern management’s expectations, strategic objectives, business prospects, anticipated
economic performance and financial condition and other similar matters. Forward-looking statements are inherently uncertain and subject to a variety
of assumptions, risks and uncertainties that could cause actual results to differ materially from those anticipated or expected by the management of the
Company. These statements are not guarantees of future performance and actual events or results may differ significantly from these statements. Actual
events or results are subject to significant known and unknown risks, uncertainties
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and other important factors, many of which are beyond the Company’s control. It should be understood that it is not possible to predict or identify all
such factors. Consequently, the preceding should not be considered to be a complete discussion of all potential risks or uncertainties. Given these risk
factors, investors and analysts should not place undue reliance on forward-looking statements. Forward-looking statements speak only as of the date of
the document in which they are made. The Company disclaims any obligation or undertaking to provide any updates or revisions to any forward-looking
statement to reflect any change in the Company’s expectations or any change in events, conditions or circumstances on which the forward-looking
statement is based, except as required by law. It is advisable, however, to consult any further disclosures the Company makes on related subjects in its
filings with the Securities and Exchange Commission, including Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports
on Form 8-K (if any). These statements constitute the Company’s cautionary statements under the Private Securities Litigation Reform Act of 1995.

Please visit SEACOR Marine’s website at www.seacormarine.com for additional information.
For all other requests, contact Connie Morinello at (346) 980-1700 or InvestorRelations@seacormarine.com
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